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An act to provide for the establishment of an insurance corporation for carrying on the
business of life insurance and carrying on in addition insurance business of every description
to terminate the Transaction of new business by other insurance carrying on life insurance
business; To provide that such insurance shall maintain in Sri Lanka sufficient Assets to
Discharge their obligations under policies of insurance not paid or matured, to provide for the
Transfer to the corporation of the insurance Business carried on by the co-operative
wholesale Establishment and to make provisions of purposes connected with the matters
aforesaid.
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“An act to provide for the establishment of an Insurance Board for purpose of developing,

supervising and regulating the insurance industry for the repeal of the control of Insurance
Act No. 25 of 1962 and for matters connected. There with or incidental there to.”
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